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Disclaimer

This document, which is personal to the recipient and has been issued by Aminex PLC (the “Company”), comprises written materials/slides for an investor presentation. This

document is an advertisement and not a prospectus. This document does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to

purchase or subscribe for, any shares in the Company, nor shall any part of it nor the fact of its distribution form part of or be relied on in connection with any contract or

investment decision relating thereto, nor does it constitute a recommendation regarding the securities of the Company. Nothing contained herein shall form the basis of any

contract or commitment whatsoever.

No reliance may be placed for any purposes whatsoever on the information contained in this document or on its completeness. No representation or warranty, express or

implied, is given by or on behalf of the Company or any of its directors, officers or employees, any of its advisers or any other person as to the accuracy or completeness of the

information or opinions contained in this document and no responsibility or liability whatsoever is accepted by the Company or any of its members, directors, officers or

employees, any of its advisers nor any other person for any loss howsoever arising, directly or indirectly, from any use of such information or opinions or otherwise arising in

connection therewith. The Company is under no obligation to update or keep current the information contained in this presentation, to correct any inaccuracies which may

become apparent, or to announce publicly the result of any revision to the statements made herein except to the extent they would be required to do so under applicable law

or regulation, and any opinions expressed herein, in any related materials or given at the presentation are subject to change without notice.

Any dealing or encouraging others to deal on the basis of such information may amount to insider dealing under the Criminal Justice Act 1993 and/or market abuse under FSMA

and/or insider dealing or market abuse under the Investment Funds, Companies and Miscellaneous Provisions Act 2005 and the Market Abuse (Directive 2003/6/EC) Regulations

2005, each of Ireland.

The distribution of this document in other jurisdictions may be restricted by law, and persons into whose possession this document comes should inform themselves about, and

observe, any such restrictions. This document is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident in any jurisdiction where

such distribution or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction.

Certain information contained herein constitutes "forward-looking statements", which can be identified by the use of forward-looking terminology such as “anticipates”,

“believes”, “estimates”, “expects”, “intends”, “may”, “plans”, “projects”, “should” or “will”, or, in each case, their negative or other variations or comparable terminology, or by

discussions of strategy, plans, objectives, goals, future events or intentions. These forward-looking statements include all matters that are not historical facts. They appear in a

number of places throughout this document and include, but are not limited to, statements regarding the Company’s intentions, beliefs or current expectations concerning,

amongst other things, the Company’s results of operations and financial condition and future business plans and strategies. By their nature, forward-looking statements involve

risk and uncertainty because they relate to future events and circumstances. Forward-looking statements are not guarantees of future performance and the actual results of the

Company’s operations, financial position and liquidity, prospects, growth, strategies and expectations and the development of the markets and the industry in which the

Company operates may differ materially from those described in, or suggested by, the forward-looking statements contained in this document. No statement in this document is

intended to be or may be construed as a profit forecast. A number of factors could cause results and developments of the Company to differ materially from those expressed or

implied by the forward-looking statements including, without limitation, general economic and business conditions, industry trends, competition, changes in regulation, currency

fluctuations, changes in its business strategy, political and economic uncertainty and other factors. The Company does not undertake to update or supplement any forward-

looking statement in this document.

By attending the presentation and/or accepting this document you agree to be bound by the foregoing limitations and conditions and, in particular, will be taken to have

represented, warranted and undertaken that: (a) you are a relevant person or qualified investor or if you are located in or registered in the United States, a QIB (as defined

above) and that you are not based in a jurisdiction where possession or distribution of this document contravenes any securities legislation or any other applicable laws; (b) you

have read and agree to comply with the contents of this notice including, without limitation, the obligation to keep this document and its contents confidential; and (c) you will

not at any time have any discussion, correspondence or contact concerning the information in this document with any of the directors or employees of the Company or its

subsidiaries or branches nor with any of their suppliers, or any governmental or regulatory body, without the prior written consent of the Company.
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Aminex: Highlights
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Commercial production rate anticipated to generate $1 m cash flow net 
to Aminex per month

Production turning contingent resources into reserves, appraisal turning 
prospective resources into contingent

Control of assets and work programmes through operatorships

Strong technical track record: Two in-country gas discoveries

Experienced management with long standing Government and TPDC 
relationship

Strict capital discipline, low cost G&A, invested management

*LR Senergy

Large acreage holder in Tanzania near infrastructure - positioned for 

growth with 3 TCF prospective resources*
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Kiliwani North: 28 BCF* Contingent Resources

• First Gas April 2016

Ntorya Discovery: 70 BCF* Contingent Resources

• Ntorya-1 (2012) tested at 20Mmscf with 139 bbls

associated condensate

Licence
Prospect/ 

Lead
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Associated 
Wells

Status

Kiliwani North 

Development 

Licence

Kiliwani

North
Neocomian 

Kiliwani 

North-1

Discovery 2008

First Gas April 2016

Ruvuma PSA 
(Ruvuma Appraisal 

Area)

Ntorya Albian

Ntorya-1 Discovery 2012

Ntorya-2 Drill locations 

identified exp. 2016Ntorya-3

Ruvuma PSA 
(Ruvuma 

Exploration Area)

Namisange Albian Namisange-1
Drill location 

identified

Sudi
Lower 

Tertiary
Sudi-1
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Pande West 
Lower 

Tertiary

Pande

West-1
Lead

Fanjove
Lower 

Tertiary
Fanjove-1 Lead

Tanzania
Ruvuma PSA

Nyuni Area PSA

Kiliwani North 

Development 

Licence

Ntorya-1 
Gas Discovery

Kiliwani North 
Gas Discovery

Asset Summary

Image from Google Earth 2016*LR Senergy
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Kiliwani North Development Licence

• Aminex WI 54.575%* (Operator)

• First Gas April 2016

• Gas Sales Agreement in place

• Gas sold at $3.07/mcf

• Fixed pricing (not linked to global commodity 

markets) 

• All gas sold to be paid for in USD

• Pipeline completed and processing plant fully 

operational

• 28 BCF (gross 2C)*

• Expected to be first booked reserves for Company 

in Tanzania

• No further CAPEX required prior to production
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Production Delivering Value

KN-1

Songo Songo

Field Kiliwani North 
Development Licence

Nyuni Area PSA

* WI pending completion of transaction of Solo Oil

**LR Senergy

Aminex
Licence

Image from Google Earth 2016



Kiliwani North Development Licence

Source: Xinhua/ Ding Wei

KN-1

New Gas
Facility

6

Subsea 
Pipeline

N
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Demand in Tanzania
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Tanzania is in a period of change

• Tanzania currently produces and consumes 35 BCF of natural gas per year*

• Only 36% of country have access to electricity (only 7% in rural areas)*

• Growing population, economy and industry

• Kiliwani North-1 will only provide 14% of Tanzania’s domestic gas demand over the next few 

years**

** Analysis by Solo Oil Plc. Based on growth estimate of 13000-50000 MMscf demand

Data source:  MEM Power System Masterplan, 2012 Update * EIA Energy Sector Analysis of Tanzania

Tanzania Domestic Electricity Demand



Production: Kiliwani North resource conversion

• Resources (gross)(2C): 28 BCF* (expected to be reclassified as reserves)

Development plans accelerating:

• Ntorya Gas Field appraisal drilling in 2016

• Contingent Resources (gross) (Best Est.): 70 BCF*

• Pmean GIIP (gross): 153 BCF*

• Ntorya-1 recompletion and Ntorya-2 well: Early Production System

Low risk exploration:

• Nyuni Area: Over 90% drilling success rate with 3D in adjacent, 
analogous play

• Over 185 TCF discovered to date in same play throughout 
Tanzania and Mozambique

• Nyuni Area unrisked GIIP of >5 TCF (gross)*

Upside from Contingent and Prospective Resources

Contingent 

Resources
98 BCF*

Prospective 

Resources
3 TCF*

*LR Senergy

Aminex Resource Proportions:

Ntorya Updip
945 BCF

Likonde
Updip

444 BCF
Namisange

1.18 TCFSudi
426 BCF

Ntorya
Discovery

70 BCF

Kiliwani
North

28 BCF
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Ruvuma PSA: Low Risk Appraisal and Development
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Ntorya-1 Well Test

Ruvuma PSA: Ntorya Appraisal 

• Working Interest 75% (operator)

• Ntorya-1 Discovery Well

• Flow tested at 20 mmcfd with 139 bbls associated 

condensate

• Potential candidate for re-completion

• Intersected downdip limit and tested from only 4m sand 

interval

• Significant upside remaining updip

• Production potential: 

• Gas to pipeline (Dar)  

• Gas to power (local industry)

Ntorya-1 Well Test images



Ruvuma PSA: Ntorya-2 Step Out-Appraisal
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• Working Interest 75% (operator)

• Ntorya-2 Step Out Location

• Drill location 1500m to SW of discovery well

• 60% Chance of Success based on Ntorya-1 well 

• Proposed spud of summer 2016

• Post drilling plan to apply for 25 year development 

licence on Appraisal Area

• Early Stage Production System Options: 

• Gas to pipeline (Dar)  

• Gas to power (local industry)

Geological Cross-section from Line MT07-24

Reprocessed Seismic Line MT07-24

Top Gas Sand 
2420m TVDss

2485m TVDss

GDT

Ntorya-2
Appraisal Well

Ntorya-1 
Discovery WellWSW ENE

Gas filled sand

Intra-Albian Unconformity

Gas-Down-To (GDT)

16m reservoir 

section expected 

above GDT at NT2 Lower sand in 
gas leg at NT-

2 location

Ntorya-1 Log through Late Albian gas filled sand



Ntorya-3:

• 1.1 TCF Pmean Ntorya field upside

• 30% Chance of Success

Ruvuma PSA: Ntorya-3 Well Location
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1.5km
Ntorya-1

Ntorya-2

1.5km

Ntorya-1

Ntorya-3

2 km

Ntorya-2

Ruvuma Exploration 

Area (REA)

Ruvuma Appraisal 

Area (RAA)

50km

Ruvuma Exploration Area (REA)
Right to apply for one-year extension ending 2017

Ruvuma Appraisal Area (RAA)
Right to apply for three-year extension ending 2019

Images from Google Earth 2016
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Ntorya-3 
(projected)

* Schematic diagram to illustrate petroleum system

Sealing shales
and marls

Ntorya-2 Ntorya-1

Karoo Source Rock

Ntorya Gas 

Discovery

Channel targeted
in Ntorya-3

Migration pathways up faults and carrier beds

Play Diagram: Ntorya-3 and migration pathways



Ntorya Channel

Ntorya Gross Thickness Map

Ntorya- 3

Isopach with depth structure contours from Late Albian channel

Updip migration of hydrocarbons 
from NE to SW

Gross Late Albian package greater 
than 200m thick at Ntorya-3

Ntorya-3 to test 1.5 TCF* GIIP

Proximal source rock in gas window 
across prospect

Gross reservoir package approx. 
2300m-2400m depth (TVDSS)

Ntorya- 1

Ntorya- 2

GDT

Thickness (m)

Gas/Condensate GenerationOil Generation
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Migration pathways

GDT= Gas-Down-To
*LR Senergy



Nyuni Area PSA: Deep Water Prospectivity
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Proposed 3D 
Survey Area

Pande West 
Lead 

Balungi Lead 

36” Diameter 

Pipeline

24” Diameter Spur

Existing 16” Songas 

Pipeline

Songo

Songo 

Chewa, Pweza, & 

Kamba Discoveries

Pande West Lead

Proposed  Well
Locations

Processing Plant

Proposed subsea 
pipeline

Ndovu

SW NE

Pande  
West 



Corporate Social Responsibility

Ndovu continue to assist in the communities through 

their association with ATS, a registered NGO in 

Tanzania.

Focused on improving the standard of living for 

Tanzanians in Health and Education. 

• 24 x Medical Surgical Missions (Over 1,300 life changing 

operations)

• 39 x Containers of Medical Equipment

• 17 x School Water Wells & 3 x Water Well Improvements

• 19 x School Classroom Constructions

• Educational Materials

16



2002

•Aminex entered 
Tanzania 
through the 
acquisition of 
Tanzoil gaining 
the Nyuni and 
Ruvuma 
acreage

2003

•Spudded first 
well in Tanzania 
(Nyuni-1) with 
gas shows

2008

•Kiliwani North 
gas discovery

2011

•Development 
Licence 
granted over 
Kiliwani North 
discovery

2012

•Ntorya-1 gas 
discovery

•Appraisal 
Licence 
granted on 
surrounding 
area

2016

•January: GSA 
signed for 
Kiliwani North

•April: first gas 
from Kiliwani 
North

Aminex in Tanzania
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• Responsible operator with 14 years’ experience in Tanzania

• Carried assets through from exploration to production, bringing the Kiliwani North Field 

online in April 2016

• Aminex has built a strong relationship with the TPDC through successful exploration, 

delivering on licence obligations and working with the government towards meeting 

demand in Tanzania



Aminex: Key Points

Balanced portfolio in world class basin

Production and cash generation

Low cost gas to power opportunities

Growth potential from exploration assets

Stable political environment

Experienced operator with drilling success in Tanzania now 
monetising resources
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Contact

Aminex PLC

7 Gower Street, London, WC1E 6HA, UK

Tel:  +44 (0)20 7291 3100

Fax: +44 (0)20 7636 9667

Email: info@aminex-plc.com

www.aminex-plc.com


